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U.S. Treasury Yields Ended Lower Amid Mixed
Inflation Data and Geopolitical Developments

U.S. Treasury yields ended lower on Monday as investors remained optimistic
that a resolution to the conflict in the Middle East would be achieved. At the
same time, the most recent U.S. consumer price index reading came in at its
highest level in two years, stoking concerns that the energy price shock could
spread through the economy and lift costs for goods and services. On the
following day, U.S. Treasury yields dropped on Tuesday following a softer-
than-expected producer price index reading, while oil prices declined amid the
latest developments in the Middle East. The Bureau of Labor Statistics reported
that the producer price index rose by 0.5% in March compared to February,
well below the 1.1% that economists polled by Dow Jones were expecting.
Moreover, excluding volatile food and energy prices, core PPl rose by just 0.1%,
also below the consensus estimate of a 0.5% increase. However, U.S. Treasury
yields moved higher on Wednesday as investors monitored signals from the
White House that talks to resolve the Middle East conflict would resume during
the week. Meanwhile, in March, import prices increased by 0.8% from the prior
month, falling short of economists’ expectations of a 2.4% rise, according to
Dow Jones polls.

Subsequently, U.S. Treasury yields rose on Thursday as investors assessed the
latest weekly jobless claims data alongside President Trump's renewed attack
on Federal Reserve Chairman Powell. Jobless claims for the week ended April
11 came in at 207,000, the Labor Department reported on Thursday, down
11,000 from the previous week and below the Dow Jones forecast of 215,000.
Nevertheless, U.S. Treasury yields fell on Friday following a de-escalation in
geopolitical tensions, easing investor concerns that global inflation would rise
and economic activity would weaken. As aresult, U.S. Treasury yields closed the
week lower, with the 2-year Treasury yield decreasing by 10 bps to 3.71%, and
the 10-year yield decreasing by 9 bps to 4.25%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended Lower Amid Mixed
Inflation Data and Geopolitical Developments

The U.S. dollar eased on Monday and was on pace for a sixth straight daily
decline after peace talks between the U.S. and Iran broke down. Continuing this
downward trajectory, the U.S. dollar fell on Tuesday and again on Wednesday,
confirming weaker momentum. However, the U.S. dollar increased on Thursday,
retracing some of its recent losses on a technical recovery, as investors awaited
news regarding a possible U.S.-Iran peace deal. Nevertheless, the U.S. dollar
dropped to multi-week lows on Friday as risk appetite soared after Iran stated
that the Strait of Hormuz remained open, boosting optimism that the Middle
East conflict was winding down. As aresult, the U.S. dollar ended the week lower,
closing at 98.1, down by 0.6%. Meanwhile, the euro closed higher against the U.S.
dollar by 0.4%, and sterling also closed 0.4% higher.

In parallel, Wall Street stocks ended higher on Monday, with the S&P 500 and
the Nasdag Composite indices rallying by more than 1% as investors appeared
hopeful that a resolution to the Middle East war could be reached. Similarly, Wall
Street stocks gained on Tuesday as investors assessed the latest batch of bank
earnings and U.S. inflation readings. Meanwhile, Wall Street stocks ended mixed
onWednesday, with the S&P 500 and the Nasdaqrallying to record closing highs,
whereas the Dow Jones Industrial Average ended lower. Towards the end of the
week, Wall Street stocks ended higher on optimism that the worst of the Middle
East conflicthad passedfollowing atemporary ceasefire. Furthermore, on Friday,
the S&P 500 and the Nasdaq each rallied to their third consecutive record close,
while the Dow Jones marked its highest finish since late February, as investors
cheeredlran's decision to open the Strait of Hormuz. Consequently, U.S. equities
endedtheweekhigher, withthe Dow Jones, the S&P 500, and the Nasdaq posting
weekly gains of 3.2%, 4.5%, and 6.8%, respectively.
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Oil Prices Ended Lower Amid Supply Disruption
Fears and Ceasefire Developments

Oil prices increased by about 4% on Monday after the U.S. military began
a blockade of ships leaving Iran's ports. At the same time, the head of the
International Energy Agency stated that member countries could release more
barrels from reserves. However, on Tuesday, oil prices dropped on hopes that Iran
would resume talks with the U.S. and Israel to end the conflict that has shut the
Strait of Hormuz. While talk of aresumptionin U.S.-Iran negotiations put downward
pressure on prices, the move lower overlooked the loss of physical barrels of oil
that are not moving. Attacks on energy infrastructure in the Middle East and Iran's
effective closure of the Strait of Hormuzhave led to the largest oil supply disruption
in history, the International Energy Agency stated in its monthly report, with 10.1
million barrels per day lost in March. The |[EA sharply cut its forecasts for global oil
supply and demand growth, with the demand growth forecast for 2026 trimmed
by 80,000 bpd and supply now expected to decline by 1.5 million bpd.

Meanwhile, oil prices held steady on Wednesday as ongoing worries about
supply disruptions offset comments by U.S. President Trump that the war on Iran
could be over soon. Towards the end of the week, oil prices rose on Thursday on
skepticism that forthcoming peace talks between the U.S. and Iran would be able
to resolve disruptions to Middle Eastern energy supplies caused by the ongoing
war. Nevertheless, oil prices settled lower by around 9% on Friday after Iran stated
that passage for all commercial vessels through the Strait of Hormuz was open for
the remaining ceasefire period, and U.S. President Trump said Iran had agreed to
never close the strait again. Consequently, oil prices concluded the week lower,
with Brent crude settling at US$ 92.4 per barrel, posting a weekly loss of 2%, and
WTI closing at US$ 85.6, reflecting a weekly loss of 10.5%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Ended Lower Amid Supply Disruption
Fears and Ceasefire Developments

U.S. natural gas futures ended down for the fourth consecutive session on
Monday, erasing earlier gains as traders weighed forecasts for mild weatherand a
growing surplus of domestic stockpiles. Continuing this downward momentum,
U.S. natural gas prices extended their five-week selloff on Tuesday, dropping to
a 17-month low. Moreover, a decline in benchmark European gas prices, along
with oil futures, curbed what little of the Middle East risk premium had seeped
into the U.S. natural gas market. However, on Wednesday, U.S. natural gas prices
inched higher ahead of weekly inventory data that were expected to show the
storage surplus widening. Total U.S. crude oil and petroleum products exports
rose to 12.7 million barrels per day last week, the highest on record, data from
the Energy Information Administration showed on Wednesday. At the same time,
Iran’s blockade of the Strait of Hormuz in its ongoing war with the U.S. and Israel
has sharply cut Middle Eastern oil exports and raised demand for U.S. barrels.

Similarly, U.S. natural gas prices settled higher on Thursday as a mixed U.S.
weather forecast sparked short-covering in natural gas futures. Itis worth noting
that Qatar reported extensive damage at the world's largest natural gas export
plant at Ras Laffan Industrial City. Qatar stated that the attacks by Iran damaged
17% of Ras Laffan's LNG export capacity, damage that will take three to five years
torepair. The Ras Laffan plant accounts forabout 20% of global liquefied natural
gas supply, and a reduction in its capacity could boost U.S. natural gas exports.
Additionally, U.S. natural gas prices settled higher on Friday amid concerns that
summer-like U.S. spring temperatures would boost natural gas demand from
energy producers to power higher air-conditioning usage. Consequently, U.S.
natural gas futures settled at US$ 2.7, posting a 0.8% weekly gain. In parallel,
European gas prices closed lower, with the Dutch TTF benchmark closing at 39.7
euros, posting a 9.6% loss.
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Gold prices slipped on Monday, pressured by a stronger dollar and renewed
inflation concerns that clouded the outlook for future interest-rate cuts afterU.S.-
Iran peace talks collapsed over the weekend. However, gold prices gained 2% on
Tuesday as the U.S. dollar weakened, while hopes of aresumptionin U.S.-Iran talks
also supported prices by easing inflation concerns. In addition, a weaker dollar
and lower oil prices supported gold, as the onset of the war had triggered a rush
to cash and concerns about securing energy supplies. In contrast, gold drifted
lower on Wednesday after hitting a one-month peak, as investors assessed the
latest signals on the U.S.-Iran situation. Notably, gold prices have been rallying
on improved risk appetite and selling off during bouts of risk aversion in recent
sessions, running counter to the metal's traditional safe-haven role. As such,
traders are currently more focused on the implications of tighter monetary policy
and inflation pressures.

Towards the end of the week, gold prices held steady on Thursday after hitting
a one-month high in the previous session. Earlier, gold had declined in March
following the escalation of geopolitical tensions in late February, as investors grew
concerned aboutrising inflation and market liquidity. Nevertheless, on Friday, gold
prices extended gains, supported by a weaker dollar and comments from Iran's
foreign minister that passage through the Strait of Hormuz remained open during
the ceasefire, which pushed oil prices lower and eased some inflation concerns.
Consequently, gold prices settled at US$ 4,849.4 per ounce, registering a 1.6%
weekly gain. In parallel, other precious metals ended the week higher, with silver
closing at US$ 80.9 per ounce, up by 6.4%, and platinum increasing by 2.9% to
finish at US$ 2,114.4 per ounce.

Evolution of Gold Prices (US$ per ounce)
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Cryptocurrencies started the week on a negative note, falling on Monday after
peace talks between the U.S. and Iran faltered, causing investors to sell off risk
assets. Bitcoin and Ethereum ended slightly lower, while remaining above the
US$73,000andUS$ 2,200 level, respectively. However, on Tuesday, Bitcoin and
Ethereumshowedstrength afterPresident Trump announcedthatiranstillwanted
to make a peace deal. Traders seemed focused on prospects for a peaceful end
to the war, despite White House threats to block Iranian ports off the Strait of
Hormuz. In fact, Bitcoin rose above US$ 74,000, while Ethereum rose above US$
2,300. Continuing this upward momentum, crypto markets ended positively on
Wednesday, while news of escalating tensions with Iran pushed down Bitcoinand
Ethereum prices incrementally; however, the two cryptocurrencies remained up
by around 10% and 20% since the war began.

Towards the end of the week, crypto markets ended mixed, with Bitcoin rising
above US$ 75,000, whereas Ethereum eased slightly, though it remained above
the US$ 2,300 level. Traders are weighing progress in U.S.-Iran peace talks during
atwo-week ceasefire, whilethe appetite forcryptocurrencieshasremained more
cautious than equities. Nevertheless, on Friday, crypto markets ended the day
higher, with Bitcoinrising to its highest level since early February after Iran stated
that the Strait of Hormuz is completely open to commercial vessels following a
ceasefire in Lebanon. Ethereum also ended the day higher, reaching above US$
2,400, up by around 3%. Yet, analysts argue that a ceasefire extension alone is
no longer enough, and markets need tangible progress such as restored energy
flows. Consequently, Bitcoin closed higherat US$ 77,372, posting a 5.4% weekly
gain. In parallel, Ethereum finished the week higher at US$ 2,427, up by 7.6%.
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Major Global Markets Indicators
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US Dollar Index
O, (o)

Sl Enees e US$ per 1 GBP 1.352 1.346 1.35 0.4% 0.3%
= slasll s US$ per 1 Euro 1176 1172 117 0.4% 02%
JP Yen per1USD 158.6 159.3 156.7 -0.4% 1.3%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,849.4 4.771.0 4,341.] 1.6% 11.7%

Silver ounce 80.9 76.0 70.6 6.4% 14.6%

Platinum ounce 214 .4 2,055.4 2,044.2 2.9% 3.4%

Commodities (US$) | = Palladium ounce 1,573.0 1,538.0 1,651.4 2.3% -47%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 92.4 94.3 60.9 -2.0% 51.9%

WTI Crude Oil (per barrel) 85.6 95.6 57.4 -10.5% 49.0%

IFAD Murban Crude Oil Monthly Future (per barrel) 91.7 98.2 61.4 -6.6% 49.3%

. U.S. Nymex Gas Continuous Contract Prices 2.7 2.7 3.1 0.8% -14.5%

Dutch TTF Gas Continuous Contract Prices (Euro) 39.7 43.9 28.2 -9.6% 40.8%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.71 3.81 3.48 -0.10 0.23

US 10-year Treasury Note 4.25 4.34 417 -0.09 0.08
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended subdued on Sunday after talks in
Islamabad failed to deliver a U.S.-Iran breakthrough, clouding
hopes for a lasting settlement and putting the fragile two-week
ceasefire underrenewed strain.

P The benchmark index in Saudi Arabia which has been shielded
from much of the regional disruption by its ability to reroute oil
exports, dropped by 0.3%, with ACWA Power falling by 1.9%. The
kingdom stated on Sunday that it had restored the East-West
pipeline to full pumping capacity just days after assessing damage
to its energy infrastructure from attacks during the Iran conflict. In
Qatar, the index eased by 0.1%, hit by a 1.5% slide in Industries
Qatarand a 2% decrease in Qatar Gas Transport stock. Meanwhile,
Kuwait’s main index closed flat. However, Muscat’s main index
gained 0.2%, aided by a 9.7% increase in Oman & Emirates
Investment Holding.

P Outside the Gulf, Amman’s main index closed 0.2% lower.
Similarly, Irag’s main index fell by 0.9%, with Iragi Middle East
Investment Bank decreasing by 11.1%. Meanwhile, Egyptian
markets were closed due to the Easter holiday.

cliaclll Glojgull (na drcguwlll Glasil jul

A=y a1ab plail inle a3l gy Cliglai auj2ll @awlll Glgwl @hea Gail
Qlulg daaiall alNgll gu Glyisl Guéai qua bl @\l ¢ra alislall Juia
@\b] wag wnlc bg2nll ga aljg aails aiguwi (] Jogill Jlalll weni laa

.Jrcguwl paiwl ¢pall gaall jLill

g0 lwilinao Jb ¢pall @pgsll Jglai @gul gl pigall gaasil - 4
:0.3% &y Jhaill Gljalo aingi éale] anle aijrég Jnay draddll Gllgasl
Galel laily 3011 gy aslaall Aalalg 1aa 1.9% drwis jgli 1931 @aw gal)i ga
@UAT go @bl aey ¢llig atliedill aidlb Jalsy wpé-@ph alil b Jysidi
Las gl ga gljill JUa Alaaall lyn adlall apinill ayigly sl guill jlpsll
@aw lail Tjilio 01% auwiy jhé dojgs (na il pigall galyi
Jildall (na 2% aunis jlall Jail phé @auw galjig 1.5% duis pha dlclin
Hbgall gaijl gus (o JSa1 i g9 wgsll (na quwipll piigall Gled
UlylaVllg glac @aw agent lageaa (0.2% duwil héwa dpjgr na iyl

9.7% awwis anléll jlafiwl

Liania glac dpjgr ond cuutiyll pgall Glel a6a qulall dshia gjlalol - 4
iy allall GG Gl Ggu nd iyl pbgall 2alyi Las 0.2% iy
M.1% awwis jlaiiw\l cnalyell hwgll Gpill Wpna @aw wlosil ga 0.9%




AFCM Equity Markets Weekly Highlights

MostArab stockmarketsendedmixedonMonday afterWashington
announced a maritime blockade on traffic to and from lIranian
ports, following weekend talks to end the war that failed toreach a
deal. Brent crude futures were up by 7.2% at US$ 102 a barrel,
having gained more than 40% since the war began, disrupting
supplies through the vital Strait of Hormuz.

) The benchmark index in Saudi Arabia advanced by 1%, led by a
2.7%rise in the Saudi National Bank stock, and Saudi Aramco stock
rose by 1.6%. However, the Qatariindex ended 0.1% lower, hit by a
0.8% decrease in Qatar Islamic Bank stock. In contrast, Kuwait’s
main index added 0.8%, with Kuwait Business Town Real Estate
stock increasing by 10.5%. Meanwhile, Muscat’s main index ended
0.4% higher, with Financial Corporation stock increasing by 10%.
Nevertheless, in Abu Dhabi, the index closed down by 0.5%, with
ADNOC Gas stock falling by 1.2%, and Dubai's main share index
reversed earlierlosses to close 0.8% higher. The decline was driven
by a 2.5% fall in Emirates NBD stock, a 1.7% decline in Emaar
Properties stock, and Air Arabia stock falling by 3.5%.

) Outside the Gulf, Irag’s main index decreased by 0.3%, with Al-
Hamraa for Insurance stock decreasing by 4.7%. Similarly, in
Casablanca, the main index lost 0.5%, with Wafa Assurance stock
decreasing by 6.3%. However, In Tunis the main index added 0.1%
whereas Amman’s main index ended flat.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets rose on Tuesday after Washington stated
it was still engaging with Tehran to try to end their war, even as the
U.S. blocked shipping traffic to and from Iran's ports following the
collapse of peace talks at the weekend. Brent crude futures were
down by 1.5%, to US$ 98.3 abarrel.

P SaudiArabia's benchmark index added 0.5%, supported by a
0.6% rise in Al Rajhi Bank stock. Similarly, the Qatariindex was up
by 0.6%, buoyed by a 0.9% gain in Qatar National Bank stock.
Kuwait’s main index added 0.1%, with The Energy House Holding
stockincreasingby7.7%. Similarly, Muscat’s mainindexincreased
by 0.4%, with Financial Corporation stock gaining by 9.1%. In Abu
Dhabi, the index gained 0.6%, with Aldar Properties stock up by
3.7% and Dubai's main share index advanced by 0.9%,
underpinned by a 2.6% rise in Emaar Properties stock and by a
3.3% increase in Salik stock.

P Outside the Gulf, Egypt's blue-chip index which traded after a
two-session break increased by 1.8%, with Commercial
International Bank stock increasing by 3.5%. Similarly, Amman’s
main index closed 0.7% higher and, Irag’s main index added
0.2%, with Iragi Middle East Investment Bank stock increasing by
12.5%. Additionally, in Casablanca, the main index added 2.2%,
with Residences Dar Saada stock increasing by 10%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higher on Wednesday, extending
gains from the previous session, as hopes for renewed U.S.-Iran
peace talks lifted investor sentiment. Brent crude futures were up
by 0.8%,to US$ 95.5 abarrel after slumping by nearly 5% overnight
to below US$100.

P Saudi Arabia’s benchmark index increased by 0.9%, with Al
Rajhi Bank stock rising by 1% and Saudi Aramco stock closing
0.7% higher. Similarly, the Qatariindexrose by 0.4%, led by a1.4%
rise in Qatar National Bank stock, while Kuwait’s mainindexadded
0.8%, with Al Kout Industrial Projects stock increasing by 9.8%.
Muscat’s mainindexended 0.9% higher, with Oman Oil Marketing
stockadding10%. Furthermore,inAbuDhabi,theindexconcluded
0.5% higher, with Aldar Properties stock adding 0.6%, and
Dubai’s main share index advanced by 2.6%, buoyed by a 3.2%
rise in Emaar Properties stock, a 2.5% increase in Emirates NBD
stock, and Air Arabia stock rising by 6.5%.

P Outside the Gulf, Egypt’s blue-chip index rose by 1.5%, with
Commercial International Bank stock finishing 2.6% higher.
Similarly, Amman’s main index closed 1.5% higher, and Irag’s main
index ended 0.1% higher, with Babil Animal & Vegetable
Production gaining 4.8%. However, in Casablanca, the mainindex
eased 0.1%, with Salafin stock decreasing by 6%, while in Tunis,
the mainindexadded 0.1%.
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Major Arab stock markets ended higher on Thursday, as hopesfora
deal to end the Iran war lifted sentiment, with investors also
watchingrising U.S. pressure onTehran ahead of furthertalks. Brent
crude futuresincreased by 0.7%, to US$ 95.6 a barrel.

P Saudi Arabia’s benchmark index lost 0.3%, with the Saudi
National Bank stock down by 3.2%. The Qatari index eased by
0.2%, hit by a 1.4% fall in Qatar Islamic Bank stock. Elsewhere,
Kuwait’s main index gained 1.5%, with Equipment Holding stock
adding 16.3%. Similarly, Muscat’s main index increased by 0.3%,
with Dhofar Insurance stock gaining 10%. In Abu Dhabi, the index
finished 0.3% higher. Dubai’s main shareindexadvanced1.1%, led
by a2.6%rise in Emaar Properties stock and a 4.1% increase in Air
Arabia stock.

P Outside the Gulf, Egypt's blue-chip index rose 1.4%. Amman’s
main index closed 0.3% higher. Meanwhile, Irag’s main index
closed 0.4% higher, with Baghdad Soft Drinks stock increasing
by 3%.In Casablanca, the mainindex closedflat. In Tunis, the main
index added 0.6%.
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a_LuLuI_sm_U.o aillalei phgall (ail adlall Gligill gubgil Ggw (nag .10%
lageaa (11% awniy (nllall gus @Ggw na @lell pidall 261l Las .0.3%
Aoy gluhbll auy=ll @aw glaijlg 2.6% duwiy d1jla=ll jlac] @aw sgen)

A41%

aynall apjgull cna @awlll pga gafjl a6a quall adhia ojla Loi {
.0.3% auwis leaija glac anjgs (na ¢l pigall (Glél Las 1.4% auwis
0.4% aui) adlall @il Gly=ll g tna cuutipl pigall 26l (njlgill
pibgall @lel. Jlsall (na 3% iy dyjlall Abgpitall slasy @aw 3g2p 20
iyl pigall gai)l Laiy S5 Ju<i gga <Lawll jlall apjgs na gyl

:0.6% duwiy yuigi Aojgl (na




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

+ : $ Number
+++ Main Ipdex /% Trading Value (000s) v Trading Volume (000s) mmp of Transactions
J plell pdgall ihi (@lytgall aul) Jolaill dogd ||II| (12L) Jglaill paa o a0 aac

% Weekly Change
% _negudll el

% Weekly Change
% (neguwdll yisill

% Weekly Change
% (ncgudll jieill

April 20 April 20 April 20
2-16 Jil |26 12-16 digl 126 12-16 dnl 126

10,446.7 1.1% 1,887,199 12.9% 2,331,065 25.6% 146,830 9.7%

% Weekly Change
% (negudll yisill

Exchanges —h Index
- o o

FADX15
15 Juslala

ASEGI
plall Glac 1o

Abu Dhabi Securities Exchange*
adlloll gyl (ubs gul Gguu

Amman Stock Exchange
Oloc anjgy

3,791 2.3% 119,821 21.7% 25,051 31.5% 21,805 23.7%

Bahrain Bourse BHBX o o o
Ol dnygn plall Gayadl o 1.938.8 2.4% 15,519 157.7% . 16,480 129.7% 676 18.4%
Beirut Stock Exchange* Audi Price Index 162.6 3.6% i | . i ™ )
Jigp dnjgu dage liy jbigo : i :
Casablanca Stock Exchange* MASI 3 o
bl jlall anjgs il g 19,238.4 4.3% 399,579 57.5% 10,896 34.8% 41,928 33.7%
Damascus Stock Exchange DWX oguwill isgo o .
adllodl §lygl Guiroa Ggom gl doyall alaioll 130,598.9 -0.7% 216 -16.8% 1,21 6.2% 509 -21.2%
Dubai Financial Market* DFMGI - o o o
llall s Ggum it e e 5,987.4 4.8% 1,512,955 -7.0% 1,600,627 2.0% 108,326 1.4%
e Sl (R EGX30 51,437.8 4.8% 8,840,266 -8.8% 9,829,071 28.2% 631,753 29.9%
ayynollanjgul 30 aynoll anjgull isgo
Iraq Stock Exchange ISX60 o ) o 3608113 i . o] o
alloll glygill Glyell Ggu 60 glhall Gomd plall ol 983.3 -0.5% 4,005 44.4% ,608, 89.0% b 17.6%
Boursa Kuwait BK . o . .
Cughll anjgy ololl ol pigo 8,902.7 3.2% 1,676,791 42.6% 2,105,848 52.1% 128,760 38.3%
Muscat Stock Exchange MSX30

. . 9 1,371,036 557 , 49
bduw anjgy 30 o & js pisbo 8.336.9 21% 117,455 39.2% 33.3% 32,754 1.4%
Palestine Exchange Alquds 628.8 .0.9% 1,462 -5.6% 881 2.3% 285 -26.4%

anjgs uadll pisgo -

Qatar Stock Exchange QE Index )
1ha anjg olall sl 10,714.7 0.7% 709,905 1.8% 980,842 -3.0% 158,776 34.7%
Saudi Exchange TASI o o o
aingeudl Jglai iyl Goaall pisgo 11,554.2 1.9% 8,087,355 72% 1,495,379 1.0% 2,525,931 5.3%
Tunis Stock Exchange* Tunindex

S - 26,577 - ’ 1%
el Geayyan il amjoull o 15,724.5 0.8% 112,150 21,409 611%

1,054.0 21%

24,488,024 4.0% 23,403,194 -57.3% 3,824,990 -0.8%

Total AFCM Members S&P Pan Arab
clacdll Alnjgull plloa) Composite

*The week from April 13 till April 17
Jupl 17 &lel Jupl 13 (o siaoll ggumdll*




_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 15)
L[l el el S ST e =e el it ee A gl elaye) (16 sguulll &ylmi cnin) ¢ alniall slhall quiny dydgull doydll 2yjgi

\\\

O Market Cap. (US$ million)

% Weekly Change
% (ncguull il

Exchanges —_—

clogull April | 20
— 16 I Y

Abu Dhabi Securities Exchange*

Al Gl o o s 779,935 1.2%
Arpr’qan Stock Exchange 40513 2.3%
oloc dnjgs

Bahrain Bourse 19.976 27%
ol anggs ’ ’
Beirut Stock Exchange* 18.727 338%
—gpanjgd

Casablanca Stock Exchange*

Ll Jall &y 118,387 5.4%
Damascus Stock Exchange _0 .69
llodl Shiodll Guison Sos 2,113 0.6%
Dubai Fina__ncial Market* 267.216 3.4%
lledl o Ggau

The Egyptian Exchange o
apall ol 66,183 1.1%
Iraq Stock Exchange o
allall glyodl ng@gw 20,334 1.5%
Boursa Kuwait 174162 3.3%
Cughll anjgy ’

Muscat Stock Exchange o,
Aaso gy 100,325 1.7%

Energy, 43.7% Real Estate, 4.2%

Palestine Exchange 4,895 -0.5%

0 an)jgl [

Financials, 21.7% Industrials, 3.2%

Qatar Stock Exchange 175.425 1.4%
Saudi Exchange o
o ol 2,665,682 1.5%
Tunis Stock Exchange* 14,191 0.7%
QHigi 8njgy

Total AFCM Members
4,468,065

*As at End April 17
Junl 17 aylgi (pia *

Consumer Non-Cyclicals, 7.3% Healthcare, 1.5%

Basic Materials, 6.7% Consumer Cyclicals, 1.0%

Technology, 6.0% Academic & Educational Services, 0.2%

Utilities, 4.4%




Exchange

_ Geyedl

Abu Dhabi Securities Exchange
ayllall Ghgdl b gl Gguu

Amman Stock Exchange

oloc anjyg

Bahrain Bourse

ouaudlangg

Casablanca Stock Exchange
el jlall &nygy

Damascus Securities Exchange
allall Glygill Guiroa Gguu

Dubai Financial Market

dladl s Ggow

The Egyptian Exchange

aypnoll anjgull

Iraq Securities Exchange

alloll ghgdll gly=ll Ggu

Boursa Kuwait

Cughllanjgs

Muscat Stock Exchange

b4 dnjg

Palestine Exchange

obowuda anjgn

Qatar Stock Exchange

1bd anjg
Saudi Exchange
aageudl Jglad

Tunis Stock Exchange
Uigli dnjgy

Listed Company
dajaodl a4 sl

RAK Properties

aylaall ol gul)

Amad Investment

Jlodiu ] aoc

Seef Properties

caudl diljlac

Hightech Payment Systems
Al Badia Cement

&bl Ciosul

Gulf Navigation Holding
aglall aalal] aylall

Egyptian for Tourism Resorts
anludl Dleaiioll a1 ool

Iragi Middle East Investment Bank
Jlodiwdld (nélyell bhaugdll Gl Lapno
Equipment Holding

anulall Gilasall

Raysut Cement

o Cig )

Jerusalem Pharmaceuticals
audall Sl pdaisuedd Guaéll
Qatar Oman Investment
sledinall locg s

Agaseem

Sotipapier

auli nigaw

Top-Performing Listed Companies by Exchange During the Week 15
15 squuilll J\5 dpjgull cuway 2lal Jratlll aajaall Glspill

Real Estate
dalylac

Real Estate
dlylac

Real Estate
dlylac
Technology
Laglgisi
Industrial
Transportations
Jlnlgo
Tourism

aali

Banks

cajlno
Industrial
Industrial
Health Care
ann dley
Financial Services
allo Culoaa
Chemical Industries
aiboad dilelin
Industrial

Volume qughted Return
Jglaill olaals Jéiell agayell




S

Exchange

Abu Dhabi Securities Exchange
aullodl glygill ubs gil Ggou
Amman Stock Exchange
olac anygy

Casablanca Stock Exchange
elul jlall anjgy

Bahrain Bourse

ouaullanyg

Damascus Securities Exchange
aulodl glygl §uinoa Gguu

Dubai Financial Market
Q\Jlo.ll Jua gguu

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
alloll glygill Glyall Gomu
Boursa Kuwait

Jughllanjgs

Muscat Stock Exchange
héuo anjg

Palestine Exchange

Otbould dnjg

Qatar Stock Exchange

#hé anjgs

Saudi Exchange

&aageudl Jglad

Tunis Stock Exchange
uigi anjgy

W e Uy T o e

Rl

Listed Company

% -

Insurance House

Owolidl jla

Union Investment Corporation
aullodl culylodibud alagall

Trafco Group

944lyidcgaro

Salafin

Fransabank Syria

&y = ibwuiya

Sukoon Takaful

Jalhi H9huu

Naeem Holding for Investments
Jalyloiiwall anulall oueill

Al Hamraa Insurance

Owolill el paall

Kuwait Reinsurance

axgall uolill aale

Al Madina Investment Holding
anulall jloiibull disaodl

Wataniya Palestine Mobile Telecommunications

Slloid aviadoowdall axidagll Juligo
Qatar Cinema and Film Distribution
olall gijgig Laipull o
Rawasi

Moderne de Ceramiques

wajalldypnall

Sector

Insurance

ool

Financial Services

adlo culoaa

Consumer Services
adlgiswl ciloaa
Financial Services

adlo Culoaa

Banks

wajlno

Insurance

osoli

Financial Services

alo Culoaa

Insurance

ool

Insurance

ool

Financial Services

alo Culoaa
Telecommunications
Cidlndl

Media & Entertainment
aaig ol
Contracting & Construction Engineering
Ay Cilebivilg Citlgléo
Basic Materials

awbwl algo

Volume Weighted Return

-4.5%

-8.3%

-1.0%

-4.3%

-3.9%

-2.8%

-2.6%

-4.9%

-8.8%

-4.3%

-1.5%

-3.4%




Top 20 Regional Listed Companies by Volume Weighted Return During the Week 15
15 g quuwilll JAa Jglaill @lasls Jaiall agapall ¢un ga adhiall (na @ajaa aspi 20 Jgli iy

Listed Company Exchange Volume Weighted Return
daya0ll &4 il anygull a Jolaill plaals Jaiall agagoll

Raysut Cement MSX Industrial 20.4%

ol Ciguay bauwoanjg elin

Egyptian for Tourism Resorts EGX Tourism

anliadl Gileaiiol) & poll aupnall anjgull Bl 13.5%
Alexandria National for Financial Investment EGX Financial Services 10.8%
aullodl caljlodiwl] dsilagll &yjaisamll apnoll anjgull aullo cilosa - 220
Equipment Holding BK Industrial

anulall Cilaeall ughll anygs clin 10.2%
Gourmet Egypt EGX Food & Beverages 10.0%
Sl agojga aupooll anjgull Slgpisog dasbl =y
Agaseem Tadawul Chemical Industries 9.7%

oplai &agsull Jglad axiliond Cilelin o
Financial Corporation MSX Financial Services 0.5%

llodl 550l b dnjgl allo ciloai dIze
Automated Systems BK Technology 0.4%

a1l aodsidll Cughllangs Liaglgisi e

Nozha International Hospital EGX Health Care 01%
lgall amjill (rédiuo aynall anjgull auan il pliZo

Alexandria New Medical Center EGX Health Care 8.9%
aupaibaudl - 2uaall gubll j4pall apnoll anjoull & ale) 0770

Gulf Navigation Holding DFM Transportations 8.7%
anylall aa ol aulall lladl Jus §gu Slnlgo 2
Oman Fisheries MSX Food & Beverages 8.6%
asiloell Elloswdl bd o anjgs ibigpinog doghl .07
BHM Capital DFM Financial Services

Jlinlé ol il gy loll (ua G ayllo Ciload 8.3%

Dubeai Islamic Insurance & Reinsurance DFM Insurance 8.0%
Osolill 8alelg solil dgoabull ua lloll 3 Ggs ool D%
Hightech Payment Systems CSE Technology 7.6%
priasgon Criog il el jlall sy Lagloidi i
Al Batinah Development and Investment MSX Investments 73%
sladiullg dxodill aidabl b dnygl illodiwl 7o

Stroc Industrie CSE Contracting & Construction Engineering

(+)
auclinll Elgyim <sbawdl jlall anjgy duwinia CileLuilg Cidlglao 73%

Orascom Investment Holding EGX Telecommunications 6.8%
arulall jlodiwdl pgéuuljgl apoall anjgull Sl B0

National Cement DFM Industrial 6.7%
aidagll Caiosudll ollall Jua Ggou clin 7
ASEC for Mining EGX Mining

Ol ol apoall anjgull s 6.7%
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